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LOVERPRICES
ON THE RALS

Only Partial Success of St.
Paul Bond Issue a
Bear Factor.

GOOD LOCAL MARKET

Ten Potent Argumeats—Gossip
By 1. A. FLEMING.

Wall Street was & slow place yester-
day. At no time did the market show
any lte, and, but for the !-lltwr BeNSA~
fional covering and wccompanying rise
in Mexican Petroleum and also in Call-
fornie Ol, the day would have been de-
vild of femture,

The trend was to lower prices, distinct-
1y mu, with the but partial success of the
Puil bond issue ns one of the chief

3

rearons  for the weakness The street
wondered what would happen When
wiber roads made moves Lo take wup
ahort-time notes and fo pay for meeded
cquipment, &

The bulls seemed to lack confidence to
do anyihing themeelves, their bellel in
Bigher prices having been shaken by the
multitude of perhapses and  possibllities
In the situstjon yesterday.

Yen Cardinal Points.

The Boston News Bureauw, one of the
most scarching of financial papers, has
made a close survey of Wall Street, and
hns summed the situation up in ten
cardinal points, n= follows:

I Ghteral business is holding remark-
ahly well

* The currency problem and the labor
serious than the tar-

problem are mone

T problem

2 The St Paul offering of an “AAA™
bond issue on & §1-2 per cent basis s

portentous. 10 our savings banks marked
down thelr gllt-edged bond holdings to
the basis indieated by the now St Paul
fssue, it would scriously cot into sur-
plus accounts.

i, Our banks are stocked with securi-
tics, purchased when money wax plenti-
ful following the panie of 1905, which
cannot now distributed  because of
the p unsatisfactory Investment
situathomn.

5 Money may be very soarce next fall
Many banking houscs wre refusing to en-
tor myndicates which extend bevond Au-
rust
& The $17.000000 [nterborough-Metropol-
itan bond fssue, a 1212 per cent pay-
ment on which was called Inst Friday.
will absorb sl the free investment funds
in these parts for some time. The syn-
divate extends [or five Vears
7 An advance In raflroad rates is ab-
solutely necessary and Inevitable. The
governmgnt has practically taken over
the raliroads, and hasn't pald for them.
2 Physical valuation of rallroads is
woloomed. There isn't a single so-called
standard rallroad system in the country
but what i undercapitalized,

% There isn't m rallrond in the coun-
trv. practically speaking, but Is in need
mopey, and would enter the market
with securities If conditions were favor-
able. Our 5000 miles of road should
have In caplial improvemonts §1,000,000,-
Wil ner annum, just to keep our transpor-
tatiton system abreast of the nation's rl_e»
munds.

W Careful cstimates plroe the short in-
terest in Steel st 000 shares. One
lerge commission house has almost ex-
actly ss many customers short of Steel

enl

#s it hns jong, A mwost unusual situa-
thon

Mezsican Petroleum.
Actlon in Mexican Petroleum, one of
the speculative stocks that shows more

less aetivity  every day. was heavy.
opened wt about Thursday's closing,
Wiy, and then rose more or loss stemd-
ily to &%, with shorts covering freely.
From the high there was a sHght re-
actlom

Californin Petrolenm galned also, but
nothing ke as much as the Mexican,
but 1% advance being established.

Walting.

The general market i= again at the
place of walting—waiting and hoping
against hope that the Supreme Court
will come into chambers on Monday and
hand down a favorable decision for the
ruilroads on Monday mnext. Perhaps it
may, equally perhaps It will not

But the street looks for it and con-
siders it the one thing necessary to stif-
fory the backbone of & weak market. and
vet mot so weak, when conditions gen-
vral'y sre considered.

Subscriptions for the Bt Paul bond is-
sue were but & per cent of the issue.
The syndicate will take the other §16.-
o, 000,

Canadian  Pacific,
bought Thursday, was sold just as
freely vesterdsy and lost 1§ points
Loulsville and Nashville was off %,
lorillard Tobacco dropped I, while
Reading, Union Pacific, and Steel, with
Southern Pacific, eased off %al point,

Closing.

The closing was better than the low of
the day, without any enlargement of
operations, 246,000 shares being Friday's

E Local Stoeks.

Local securities “proceeded agmin yes-
terday to give a good account of them-
selves, as usual, in periods when Wall
Street iz a bit uneasy concerning con-
ditions. While there was no rush of
business, the securities thal were traded
in were all for Invesiment. Prices show-
ed little or mo change.

or
It

which was well

A
Raflway common sold at %2 and the

same price was bid for the preferred,
with offerings at 9. Small =ales of the
latter were made nt $2a921-4, the high-
est point on this rally.

now exempt by law from Federal taRxa-
tlon." TIn other words, the income from
all municipul bonds is exemptl.

Slpre this tax will naturally revert to
the mource on which it is levied, and
to that extent reduce the market Value
of the stocks or bonds so affected, It
is rea ble to lude that munipical
bonds will receive a special advaniage
over other classes of securities which
shotld enhance thelr attractivencsa =as
Investments.

Mansey Trust Company.

Az announced exclustvely in The Wash-
ington Herald on Thursday morning,
Frank A, Munsey will head a trust com-
pany bearing his name to open for busi-
ness In Washington next month.

Subseription books open here and in
Baltimore on the 26th instant, nrid close
the same day, The advertisement of the
proposed venture cites success of local
trust companles, made after years of
honest offort to uphujld, and other per.
tinent matters,

Wiashington aiready has six trust com-
panies, twelve natlonal banks, and six-
teen savings banks, and the fleld is be.
ing combed for deposite. Thirty-four
fiscal institulons In a ity of this slse
ought to be about enough.

NEW YORK STOCE MARKET.

New York, April I8
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Total sales, 2900 shares, againet 35130 yesterday,
15,080 & week ago, and 406,555 & year ago.
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Washington Gas was a small fr
casler, §53-8 the price on the only sale

made. K
Sesond National Bank showed In the

sales ilat at 162 1-20162 3-4. No other bank
shares were traded in. Mergenthaler,
219 to 2858

There were more
than stock trades.
that they will be accepted as surety
for tax money may have insplred some

bond  transactlons

purc Y
Gas s sold st MWEGE-E Traction at
10834, F C lidated s at 100 5-8,

L one of the market is good.

y investment buying. no evidences

Municipal Bonds,

‘A stimulus to the munlelpal security | jeregularity
market

ghould result from the interpre-
tation of the proposed income tax law.
In many instances it is now ailmost fm-

Probably the belief |}

ii;z*!;i!ig
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Bay

scale today, and, while prices showed mom or less
b groeral tone was somewhst betior
thar that which provailed in the lest hour oo Thars-
ény. T E showed wth, = did
Ohie Cupper. <
NEW YORK MONEY.
New Yook, Apeil I8 -—Call momer opemcd =% yer
cemt; high, 2% low, 2% remewals, 9%; closed, 2%:
ruling rate, =%
The further deciine of foreign dscounta, in the
wike of the Hank of England reduction, has re-

s and SL67T1LSR000 in this week last year.

.
-
-
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in wots are diaponed it Fands with s
- are to put out with
what greater lberality.

Rates for mizel coflateral Joams am 4% per ownt
for sixty days, #Nadls per cent for ninety dar, and
% per omt for five and slx months. The oorm-
h-*-uhdtm-!h‘p-—.
An casler the oomumer-
clal puper best names
Temaine at of the paper
Is moving Inactivity still
charscterizes the market. discouints, 31116
per cent, of I4; Paris discounts, per cenl, um-
changed ; up .

Inter. pfd.....1% |Can

FRIDAY'S GAINS.
Mexican Pet. ..5% | Call. Pel. ......1%
Va. Chem. %

New York, April 18—Olosing quotations of
oellancous bonds:

T

mis

Atchison, Topeka & Santa Fe prn
Baltimore & Olibo ovl. %, rects full pa

were valued at §iS6, 461,400, agminst §157,-
'&ﬂlﬂm Exports §157,364,559, against
and

Moler-The fine outlook for the new
crop and the easler

stocks. More-
over, the reductions in tarlf will be re-
garded as less terrifying and not so In-
 Valle 5o active belt amsaien
e no ve bull campalgn is lik

to develop, it Is belleved more mm‘”
can be made in following s conservative
trading position on the bull side and
buying good stocks on declines for mod-
erate turns than In short sales.

Buying in Mexican Petroleum yester-
day was characterized by heavy short
covering, due to the president of the
company’s stalement regarding earningn
and also to fear of a possible dividend
Increase at the meeting yesterday after-
noon.

The California Petroleum Corporation
and the Mexican Petrolewnn Company
will shortly Issue thelr first quarterly
statements. California Petroleum's earn-
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WEEKLY BANK CLEARINGS.
New Tork, Amril W —Bank clearings in  th
United States for the wesk onded Apnl 7 aggre-
gate SNLOD000 agunst POTLHI0 las week,
Pillowing
are the returme for this week, with pereentapes of

change from this week last year:
Apeil T Tnerrase
WANHINGTON 420,000 29
New York 1.9 454 000 *13.5
Chicagn 319,572 000 13
Boston 175, 4, 0600 o2
Philadelphis W G oo 3.1
S Louis &1 €23 o0 .8
Pitsburg & 52,000 a9
Kunsas (it T (£ ]
o 3

12,115,000
10,673,000
B.619 000
201200
B0 000

o e} .80 000

Readitg, Phocccorsessesirnsress  SO5.000

IWALL STREET GOSSIP

Exports of copper for the week ended
April 17 were 7454 tons: since April 1,
18,570 tons; last year, 13.36 tons

London—Business toward the close was
quiet, and the markets were Inclined to
BAE-

The Ray Consolidated Copper Company
reports for the year ended December, 31,
1912: Copper production increase, 2.513.680:
operating expenses Increase, §1,854.351;
net operating revemue increase, §1,686,661;
surpius increase, $1,890,622

The Chino Copper Company reports for
the year ended December 31. 1912: Copper
produced, 27,776,068 pounds (H.344262); op-
arating expenses, $2132,080; net operating
profits, $2.212,1689; surplus, $2,176.96.

The Nevada Consolidated Copper Com-
pany reports for the year ended Decem-
ber 31. 1812, a surplus, after dividends
and ore extinguishment, of §1. 3.1

Pittsburg—It now seems evident that
the pig iron market has struck bottom
and has begun to go up again. Foundry
fron sales have been made on the basis
of §146, Piitsburg. Inquiries are on the
increase, with furnace interests ahowing
inclination to hold back from accepting
new business at this time. There is a
serious shortage of foundry fson, and
consumers are [n urgent need of new
tonnage.

London copper firm, off 5a.

The foreign uchl_uu market opened
weak, with demand sterling off 15 points
from Thursday's close.

Potts.—The result of the St. Paul bond
imsue has put somewhat of a damper
on the street. It wasthought bonds of
thiz caliber, bearing such a high rate
of interest, would ®e gobbled up by In-
vestore. If the public will not buy
these bonds, what chance have the
bankers to sell stocks at the present
level? In my opinion they have none at
all. Sooner or Jater they will b
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Quotations given below are for lots.  Job-

berv Drices are hgher. - CHICAGO PRODUCE.

The cmuderable inerease in receipts of spring
lambh has mude that market easy on chinloe stock,
and ocwmmon is moring slowly at teduced
Veal calves in demand.

Market for Flodda vegetables active. Potato mar-
ket weak., Apples mosting active demand sty rather
stronger prices.  Sweet potatoos and yams in dem:nd
st quotations,

North Caroliza lettoce 8 in good demand st bhigh
prices. South Caroline asparagus plentiful

Heeause of very light recelipts, Florida tematoss are
in soodd demand at high fgures

EGUS—Near-by fresh, doz, 18: Southern, 18,

UHEESE—New York, new, per pound, 164 flat,
per pound, 16%; Swis, domestic, per pound, ;
do, foreigm, per pound, M,

LARD-Pure, per pound. 13%: do., commons, per
pound, Bafl.  Coltouseed oll, per can, 68

BUTTER--Best print, new, per Th, 3: tub, per
Ib, ¥; process, per ., XWT; undergmdes, per

b, B
LIVE POULTRY-—Hens, per 1b., 18;
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WEEKLY REVIEW OF TRADE

Principal Industries Still Show Abatement of Ac-
tivity Because of Flood Damage and Tariff
Tinkering, But No Fundamental Change
Is E.'vident—Crop Outlook E xcellent.

New York, April 18—R. G. Dun's to-
morrow will say:
“While the principal indust anld

trudes are stlll experiencing some’ abate-
ment of activity as a result of the recent
floods in the West, and the conservatisin
produced by the pending tarlff readjust-
ment, there le apparently no f ntul

New York. April 15—Bradstreel's to-
morrow will say:
“Better  wenther, excellent  winter

Wheat crdp reporis, renewed activity by
farmers, resumption of operations in the
flooded districts of the Central West, and
a more reassuring outlook In the Lower

t ch in the situation.

tired and sell on & falling market / 1
look for decidedly lowlr prices, with
occasional rallles, when the short In-
terest b over-extended. At pres-
ent | do not belleve the short interest is
as large as |t appears on the surface.

Continued strength characterized the
coppét metal market this morning, and
producers and =elling agencles report no
difficulty In doing business on basis of
15% cents for electrolytlc. The uncer-
tainty in the London standard market
has checked European buying here (o
some extent, but the demand from do-
mestle consumers was declared o be
entirely satiSfactory. In some quarters
predictions are made that the metal
will go to 16 cents within the next week
or ten days.

or per

“The reduction in the Bank of Eng-
land rate of discount to 415 per cent, the
fpancial improvement In Germany, and
the easier tendency of money in our owa
markets, are among the most Tavgrahie
developmenta of the week. Winter wheut
conditions are all that could be desired,
foreshadowing = very large yield, ana
cotton planjing is progressing favorabiy,
These [factors—the Improved monetary
situntion and the encouraging crop out-
iook—account for the feeling of conti-
dence, which generally prevalls In me:-
cantile cireles, in spite of the reduction
in corrent ptive d d

“Rallroad gross earnings declined 223
per cent, In the first week of April, dos
mainly to the reduced traffic on the
SBouthern and other roads affected by the
floods.

“The steel trade has not yet fully re-
covered from the effects of the flood dis-

pig iron is more "
Largest Morning Circulation.

Mississippl Valley, are the leadisfig fa-
vorable features of the woek. * Over
agninst this must be set the Increased
prominence of ifariff dizcussion, particn-
larly as regards the textile industries In
the Eastern Btates and the continuance
of & degree of stringency In money, de-
#pite more evidences of easing, both at
home and anbroad. Jobbers of furnish-
ings, dry guods, harness, shoey, hard-
wars, and bullders’ materlals report
large orders for future delivery. Move-
over, It is the consensus that buying.
speaking generally, s equal o or bet-'
ter than it was at this tme last year,
In the iron and steel lines specifications
continue heavy, bot plg iron is weaker,
and while some Iters have b h
—acting on the theory that prices are
attractive—supplies in the East. the gen-
eral disposition Is to hold off for better
bargaine. There Is & large Inquiry for
cast-iron pipe for expor!, and .t |=
thought tbat Cannda will figure as a
heavy buyer. Copper is firmer.

“Business fallures for the week ended
April 17 were 200, which compares with 213
last week and 30 a year ngo.”

RYE—Steady: small buviness. Weslern, to nrrur.]
Is valoed st shont 8%, c L f, track; State s
nominal

RYE FLOUR- lmuiry s rate; [wices B
steady., Good to choler. L¥I5 in berreln
CORNMEAL st ness s clecked  Kiln

* fdried, for expowt, 2 arse meal, I8 bags,

1%al

HAY-Reeripis, 87 tops; choioe is steady, tut
low grades weal Neo | thoothy, L0T9a)l20; stand-

which experience
ing are contsined in a little

A-

Suggestions for Investors
has shown us are valuable and interest-

under the name of “The Selection of Investments.”
interested may have this pamphlet on request.

B. Leach & Co

we have just pre-
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RAILROAD STOCKS.
United Rys. & Eloa 30..ceieecitorees . T
STREET RAILWAY BOXDS,
Atl. Cons Bt My, Ist 88 ooovcniirinans vovee =
EBalte. & Annag: Short Line S 7
Falrmont & Clarks, Trac. 5e... T
Lake Haoland Elev. Ist 5, gtd. . e 105y
Newport News & Old Point Ist S=..... ... -
Newport News & O 1", (G, M) 5. © ™
Nerfolk & Ports. Trae. Bo....... -
United Rys & Kee Ist ... iy
United Hyn & Electric ine. “
United Ryw, fdg S6...cccoveiann 0 i [ 5
Tupitew, Rys. Sjear s, notes.....oo...... 14 08
BONDING COMPANIES
U A ﬂdclll.y & Guaranty Co. . e 1y
TRUST COMPANIES,
Maryland Trust Co sesssveses I8 1
Ueion Trust Co..... L L
Mumsey Trust Ce ... — wr
MISCELLAN
Halthmore Electric ¥......... "y
Votton Duck Se....... d [
G,-B.-% Berming st fo... =y
Houston 04l div, etfs, n
Milwanker Ref. #98....ooriionrnes .Y T
FPenna, Water & Power eom. [ w
Penna, Water & Power S8 ....cooovaan. Wy L.,
MINING,
Uaesglidation Cral 6 IR .y
NEW YORK PRODUCE.
New York, April B —MILLFEED-Steady . inquiry
light. Spring bran, D38; stenderd middlieg, 0.5

Western ved dog. T80; winter wheat, in Wb
sachs, to arrive, 200, eity bran o bulk, 300

ani, 1.00; No. 2, % No. 1, T
STRAW-—Heveipts, 4 tons; stesdy: trade quict
Long rye, 1.1 on track and 165 on howts

PORK - -Strong: trade imactise.  Mes, 0.TWE25;
family, =062l
BEEF - Stesly, supplies are umall and trade quiet

Packes, 2 ouTim; family, = Mali0h
LARD--Steong: dealings are  mactive.  Prime
Western, 15.80. rfloed oontinent, 11%; Bouth
American, 128 refined Brasilian, in kegs. 370
beef  stearine, 1Phall: Iard stearine strong: New
York, 1%,

British Brokernge House Falls.

London, April IS, —Announcement was
made today on the Stock Exchange of
the fallure of Montmorency & Co., brok-
ers.

THE TROUBLE IN NEW ENGLAND.

(Copyright, I3, by C. M. Keya, New York)
The New Ensgland investor has for
some generations been a4 patient and
satisfied holder of raflroad stocks. He
has believed in the great raflroads of his
ecountry and has put his faith in their
securitiea, Whenever a New England
citizen of ordinary fortune became an
investor he was apt to think first of all
of those old standard ralircad stocks,
such as New Haven, Old Colony, Fitch-
burg, Boston and Albany, Boston and
Maine, and Malne Central. They were
the big securities of the Investment mar-
ket into which he contemplated putting
his money and from which he fgured
that he would always draw a steady
and consistent Income. For many years
the faith and confidence of New Eng-
land in this group of stocks remained

hak he people of that section of

u n

GRANE, PARRIS & GO0.

BANKERS
604 14th St. N. W.

Government,
Municipal,
Railroad and
Public Utility
Securities.

Bonds and Preferred Stocks

Lewis Johnson & Co.
(ESTABLISHED 1558)
BANKERS
1505 Pennsyivania Ave.
MEMBERS NEW YORK STOCK
EXCHANGE.

Private wires direct to Balti-
more, Philedelphia, New York,
Boston, and the West.

LETTERS OF CREDIT.
CABLE TRANSFERS.
INVESTMENT ORDERS EXECUTED
IN ALL MARKETS.

their own country help to bring about
the condition of confidence and trust:
but the confidence was not wholly blind
nor the trust wholly based upon sentl-
mental considerationa New England
bankers, critics and investment advisors,
anniyze thess investments carefully and
until very recent years were pretty well
agreed upon the fact that therse was
plenty of Intrinsic value in the securities
to Justify the wide-soread investment In
them.

What the upshot of it will he nobody
can say. It scems now & foregone com-
clusion that many of the dividends will
be reduced and some of them eliminated.
This conditlon will undoubtedly last for

the country are more than perhaps any |
other similar group of people in the |
country men and women of capital. A |
very large part of the income enjoyed |
by the people of New England comes
from investments rather than from
speculations, agriculture. or business, in
proportion to population, there are prob-|
ably more Investora In New England/|
States than in any other section of this|
continent.

Of late, the faith and confidence of the
New England Investor in his standard
raiiroad shares has been badly shaken. |
It has come to be a manifest fact that
the revenues of these rallroads were fall-
ing rather thun rising and that the mar-
gin available for the payment of divi-
dends wae shrinking very rapidiy. The
New England roads, perhaps more than|
any other group, have sufferwi from the
rise In the cost of operation, hecauss
they had a smaller proportion of new!
tonnage and smaller proportion of mpurl
business growing up along the llnes than
have the rallroads of the West and Mid-
dle West where the country advanced
faster and tonnage grew more rapidly.
The cost of operation. therefore, has cut
into the margin of profit on all of these
roads to an extent that sesms to make
it impossible that thesr will continue
much longer to pay the same ARETegats
dividends that they have been payving for
vears past. Perhaps, also, thers has been
weakness and folly in £ e administrative
policies for these roads. This, however,
Is more or less of a question and the|
dominant factor in the decline seems
rather to have been economic than ad-
ministrative.

Whatever the cause, the result has
been reflected In recent prices for the
standard New England railroad stocks. |
From a high price above 256, the best|
known of thesa stocks has declined to|
below 120; othera have suffered declines |
from over 20 to W: from about 215 to,
about 10 and declines of from 30 to 70
points are shown In others of this group
of stocks. |

In th nds of Inst due to these |
market declines. which have not yet tol
any Iarge extent bheen accompanied hy]
declines .In  income, but which clearly |
foreshadow such declines, the modest for- |
tunes upon which familles have existed )|
in the New Englind States have been |
more than cut ih two. Tt has been stat- |
ed on fairly good authority that ir the'
Incomes shrink in proportion to <the de-
eline in the mwarket prices of the lesuea
the middle class of New England will
surely pass through a more or leas piro-
tracted cls of comparative poverty, the
comprrison belng with the perfod cove,
ering the pust fifteen Years or 8o, lni
which these izsues have been good divi- |
dend payers. I

The melancholy part of this episode,
which seems to Involve w very large|
number of people over so wide-sproand amn
arcia, is that there is po fundamentil '
error underlying the episofle. The con-
fidence of thie people In these railroad |
stocks seems, according to the judgment |
of almost all the critics, to be justified
by the conditions. The element of pa-

triotism and of belief in the fortunes of -

some time. It can hardly end until
there has been established In this coun-
try a new basis for railroad earnings.
Probably the only possible new hasis
i# a sweeping reduction in the cost of
operation; for it has been made clear
throughout the country at large that
there can be little or no aweeping ad-
vance In the rates charged for transpor-
tatlon. Such mn adjustment is & matter
of time and patience. Probably no class
of people In the country wlill bear the
burden of the adjustment in a larger
share than the investors In the New
England States.

OUTLAW WHO KILLED 6 DEAD.

"osse Overtnkes John Tormew nand
Depuly Sheriff Shoots Him.

Shelton, Wash., April 1&—John Tornow,
the outlaw who Kkilled his twin nephews
and four deputy sheriffs who attempted
to capture him, was shot to death by
Deptty Sheriff Quimby. Tornow had de-
fled the authorities for neariy a year.
He was fatally wounded in & battle In
which Charles Lathrop and Louis Blatr
wers killed, Deplty Quimby fired =even
shots at the outlaw, and Iater found
him dying.

The body of the outlaw resembled that
of 4 wild beast more than a human,
according to memberd of the posse.

In ths year that he had been hiding
in the wild region his clothing had been
supplanted by a gunny sack. His face
WRS cOoVer by a shaggy black beard
amnd his halr long and unkempi.

There were no provisions In his cabin,
and It was believed he had lived for
several months on frogs captured in a
near-by pond. and squirrels, which he
caught in a trap he had built. He had
saved his ammunition to shoot at the
posse which was pursuing him. He had
only one cartridge |#ft when he was
killed.

SCHOOL HEAD 1S ACQUITTED.

8. L. Herter, of Pittabarg. Held Not
Gullty of Girl's Charges.

Pittsburg, Pa.. April 18—Supt j
Heeter, of the Pittshurg gublic schools,
oday was acquitted of charges made
against him by Ethel I Fisher, formerly
employed as & mnid in the Hecter home,
Aflter about one hour's deliberation, the
Jury late Yesterduy returned s sealed
verdict which was prescnted when vourt
convened today. Neither Supt. Heeter
nor Miss Fisher were present when the
verdict was returned. A number of the
members of the Board of Education were
in the courtroom. but they refused to
comment on the verdict

Fonr Hart in 8100000 Fire,

Rives Landing, Pu.. April 18.—Four men
were Injured and property valued at
$100.000 was destroyed in a fire here to-

Iduu Dynamite was used to save the
village “ consumed.
.‘_-._ ":‘. ' ‘ _: g
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